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ACTUAL ACTUAL ACTUAL ACTUAL FORECASTED
BALLROOM CAPITAL FUND CALCULATION 2019 2020 2021 2022 2023
Beginning Balance (Capital Fund) 192,773 310,254 347,611 427,373 465,625
Interest Earned 17,481 8,689 (2,573) (15,934) 1,000
Partner Payment (City Portion of Net Profit (see line "m")) 50,000 - - - 50,000
Partner Payment (Downtown Management Portion of Net Profit(see line "m")) 50,000 - - - 50,000
Additional Payment by Downtown Management Co. for $100k Capital Contribution
Per Section 2.3.3 (see line "I" below) - 100,000 100,000 100,000 -
City Net Profit 2019 (excess profit retained in Capital Fund) - - 70,180 - -
Capital Spend for Year - (71,332) (87,845) (45,437) (105,000)
Capital Sub Account Ending Balance 310,254 347,611 427,373 466,002 461,625
City Net Profit 2019 (excess profit to be transferred out) - 70,180 - - -
Due to City from Management Company for 2020 - - (28,668) - -
Capital Paid for by Downtown Management (to be reimbursed by Capital Subaccount) - 71,332 87,845 45,437 -
Ending Balance 310,254 489,123 486,550 511,439 461,625
(1)
ACTUAL ACTUAL ACTUAL ACTUAL FORECASTED
BALLROOM NET PROFIT CALCULATION 2019 2020 2021 2022 2023
Reno Ballroom Loss Carryforward (Per Section 2.3.2) - - (313,143) (474,422) (183,267)
Reno Ballroom Net Profit 240,361 (213,143) (61,279) 391,155 368,202
Downtown Management Company (Operator Portion of Contribution for $100k
Subaccount Deposit Annually that can become Part of Annual Operating Loss. Per
Section 2.3.3) - (100,000)  (100,000)  (100,000)] -
Total Ballroom Net Profit (City and Downtown Management) 240,361 (313,143) (474,422) (183,267) 184,935
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City Portion of Net Profit (1/2 Total) 120,180 (156,572) (237,211) (91,633) 92,468
Downtown Management Company Portion of Net Profit (1/2 Total) 120,180 (156,572)  (237,211) (91,633) 92,468
Total to Pay City for Net Profit (City Portion of net Profit plus DMO Capital Account
Payment) 170,180 28,668 12,155 54,563

2

In 2017, the Council agreed to use the Net Profit for Capital Improvements. The Net Profit was 596k and when added to the Capital Account the balance was
over S500k and Downtown Management Company did not have to increase the payment to S100k for that annual period.

In 2018, our net profit at the Reno Ballroom was S114k. Per the agreement, 5100k will be used for the Capital Account required deposit (as the balance in the

account, after capital purchases, is less than $500k).

In 2019, our net profit at the Reno Ballroom was $240k. Per the agreement, 5100k will be used for the Capital Account required deposit (as the balance in the

account, after capital purchases, is less than 5$500k).

In 2020, our net loss at the Reno Ballroom was $213k. Per the agreement, S100k will be used for the Capital Account required deposit (as the balance in the

account, after capital purchases, is less than 5$500k).

In 2021, our net loss at the Reno Ballroom was $61k. Per the agreement, S100k will be used for the Capital Account required deposit (as the balance in the

account, after capital purchases, is less than $500k).




In 2022, our net profit at the Reno Ballroom was S391k. Per the agreement, 100k will be used for the Capital Account required deposit (as the balance in the
**¥&kK gecount, after capital purchases, is less than S500k).

(1) Ties to Capital Account Bank Rollforward from City for the period ending 12/31/22
(2) Total amount payable to the City of Reno for 2022 (includes payment to Capital Account of S50k from each The City and Downtown Management Company).
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